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in the case of candidates who

Answer to questions are to be given only in English

have opted for Hindi Medium. If a candidate who has not opted for Hindi Medium, his/her
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YLK

(1) Amount spent on demolition of an old building which was
necessary for the construction a new factory building on
the same site is Revenue Expenditure.

(iv)  As per Section 39 of the Companies Act, 2013, in case of

1ssue of shares, the Application money must be atleast 25%
of the issue price of shares.

(V) Adjustments in the form of additional information shall be

adjusted in the final accounts of a Non- profit organization
only in one place.

(vi) Cash book is a subsidiary book as well as a principal book.

Define  Accounting Policies in brief. Name the major
characteristics which should be considered for the purpose of
selection and application of accounting policies. Also state the
conditions in which a change in accounting policies should be

made.

The following are some of the transactions of M/s Modern Stores
during the month of March, 2026 as per their Waste Book. You
are required to make out their Returns Outward Book.

Date

Particulars

& March, 2026

Returned items to Manoj Stationery Mart
12 Dozen Pencils @ % 50 per Dozen

12 Dozen Pens @ % 150 per Dozen

Less: Trade Discount @ 4%

15 March, 2026

Returned items, which were bought on cash, to
Raj Stationery :
8 Dozen Erasers @ % 6 per Dozen

18 March, 2026

Returned Computer to Vidhi Computers,f
which was purchased for ¥ 28,000 for office
use on credit.

21 March, 2026

Returned items to Rajat Copiers
8 Packets A 4 Paper @ X 100 per Packet
6 Packets A 3 Paper @ X 125 per Packet

| Less: Trade Discount @ 6%

Marks




(3)
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/(ﬂ) On 1% April, 2023 Suman Limited purchased certain machinery 10
for  60,00,000. On 1% October, 2025, a part of the said
machinery purchased on 1% April, 2023 for  4,00,000 having
become obsolete was auctioned for T 2,25,000. On the same day
a fresh machinery was acquired at a cost of ¥ 7,50,000 and
_installation charges of ¥ 40, 000 were hcmred in erecting it on
the same date.

The ORI} has adopted'the'mefhe&fl f providing depreciation
wn Value of the

(i) Goods of the valu




(4)
YLK

(iv) A cheque of 12,000 received from Janak E“"’,"" '., i
been dishonored and was passed to the debit of Allowances
Account.

(V) Goods amounting to % 1,600 had been returned by a
customer, J V Corporation and were taken into inventory,
but 10 entry in hespect Bereat o b s fate the books. e 2

(vi) tucnndhand motor car purchased for ¥ 30,000 on
I" October, 2025 was debited to Car Maintenance

Marks
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YLK it

- : Trade
(V) Provision for doubtful debts is to be created @ 5% on
Receivables.

| (Vi) Y had settled the Outstanding Liability in full by gay'tzg
% 1,500 from his own bank account. The necessary entry for
same was not made in the books.

[ | (vii) The Capital accounts of the partners wo'lﬂd bﬁ fﬁ"adl“md on the
basis of the new pmﬁt.shmg m-mn ne f gnd.-any excess or

deficiency would be transferred to their Current accounts.

Youare required to prepare:
(1) Revaluation Account; 2
(2) Partners’ Capital Aecauma; |
(3) Balance sheet of the f

~ Kanchan runs a 10

proper books of
bank transactions.
data of her assets anc

Particulars
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Balance Sheet was as under:

(8)

YLK
tion sharing

. J(a’)’ Donna, Jenny and Tony are partners of an :{ h. 2025, their
profit and losses in the ratio of 3:2:1. On 31 _m p

i ——

Liabilities | Amt (2)

Assets Amt )

Capital
Accounts:

Land and Building

[2,60,000

- Donna | 1,60,000

Plant and Machinery

11,15,000

- Jenny | 1,88,000

~ | 80,000

= Tony |1,20,000

L=\ ==

General
Reserve

1,44,000 | |

| 35,000

i

Trade
Payables

Total

6,50,000

Tony died on 31% May, 20

As per Partnership Deed th
put into effect: =

of3:2
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YLK Markg
(5) The Firm's assets were revalued as under
~ Land and Building valued at ¥ 3,00 .000;
_ Plant and Machinery to be depreciated by 15% and
Furniture & Fixtures to be depreciated by 10% ;
~ Inventory was valued at ¥ 45,000;
~ Trade receivables are all considered good and no
provision is required.
(6) Amount payable to executor of Tony was paid
immediately.
You are required to prepare:
(1)  Revaluation Account;
(i)  Partners’ Capital Accounts after gmmg effect to
the above transactions. A
M fo]lowing is the TnalBa,Iane;e : 026 of 10

Mr. Suresh, a retail trader of books.

Particulars " Ta z
Carriage Inward -~ e
Stock on 142025 = 00
Carriage Outward / 48,000
Retums ovards 30,000
oo - ol 6,29,000
v ! 6,00,000
Re; Sl | 1,80,000
Interest on Term 2 |

v'.
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YLK

« March, 2026
Mdit fees for the half year ended " M

amounting to ¥ 15,000 is outstanding.

25.
(V)/TG“‘ Loan from Bank was obtained on 1% May, 20
Interest on the same is payable @ 10 % per annum.

(vi) took place in the godown on 27" March, 2026 and
destroyed stock worth ¥ 40,000. The Insurance company
hasadzmttedaclmmofSO%fm'thesmdlmson

31 March, 2026.
You are required to prepare the Tradi -and Profit and
Loss Account oerSmesh the yea \ded 3 1st March,

3

of % 15,00,000, after cor
¢ 9,37,500 on 313 Ma;
was observed as un
(1) Purchases for
electrical fi tin,




(13)
YLK

(4) In March, 2026 goods of T 5,00,000 sold and
delivered, were taken in the sales for April, 2026.

(5) Goods costing 2 1,87,500 were sent on sale or return
basis in March, 2026 at a margin of profit of 33.33 %
on cost. Though approval was given in April, 2026,
these were recorded in the sales for March, 2026.

You are required to mmﬁamﬁflnvmm
31% March, 2026 and the adjusted net profit for the year
ended on that date.

Marks

in the cash boo
31% March, 2026
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YLK
; pank had not
(4) Inspection fee of € 15,000 degued b;:: :,Tn :
" been accounted for in the books of a¢
reditor had been
(5) A payment of ¥ 33,000 made to @ G;e::;’; .
/\i?i'ongly entered as 2 30,000 in the cas
W ing to ¥ 5,000
(6) Trade Association subseription amounting :ate S
~ was paid directly from the bank as per man
to be accounted for by Sagar.
)D"A Bill payable of ¥ 2,50,000 had been paid by the-lh;a 7
but was not entered in the cash book. A 1?1 ;:
Exchange for ¥ 1 n discounted with the

bank at a cost of ;

Mary,
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(15)
YLK Marks
Payments : Payment for Medicine Supply Z 90,000, Honorarium
to Doctors 2 30

i e \000, Salaries ¥ 84,000, Miscellaneous Expenses
33,000, Equipment Purchased ¥ 45,000, Health check -up Camp

Expenses % 4,500 |
Aﬂdiﬂﬁ i : ey § il
; onal Iﬂformaﬂon by

1 April, 2025 | 31" March, 2026

S\Ibscﬁ.pﬁon d“e gl 6;600
Subscription receiv 2,100
45,000

10
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Particulars —
(3)  Current Liabilities
(a)  Trade payables
Total
I Assets

pramsm—————— e
Note
No. :
50,000 |
520,000




(17)
YLK Marks
Notes to Accounts il ¢
4| Property, Plant and Equipment
Frechold property 2,50,000
5 | Cash and cash aqulvnl&nh
Cashat bank: aneuSsials wh 24,000
14 Cag]j'mhmd <3, lerpr pReRLRE 10,500 | 34,500
At the Amnual G Iineral
resolved: A 4
1 . To "c_)n to purchase two

v five shares (held

15

P.T.O.
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(18)
YLK s
e — _
- No of shares | Bautz (s een
Category of No of shares ke
Applicants npplied a i
A 70,000 70,0 iﬂt% i
bt | - GGOF‘
B 2,00,000 1,00,00
l [3 Va3 q?

(iii) Excess money received with apphﬁatwﬂs was -_ adjusted
towards sum due on allotment and the balance amount Buwk _ Slseen

returned to the applicants.
(iv) The First and Final call was made. Th
received except from
Category-C) who had apph d
shares were forfeited.

(v) The forfeited shares were re-i
Youare required to-




